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Why FINCA Focuses on Women

A  recent interview with Marie Marcelle Saint  
Gilles Gerard, the CEO of FINCA Haiti, reveals 
what she has learned about poverty and the 

importance of providing financial services to women.  
Marcelle has grown FINCA Haiti from reaching under 
1,000 clients in 2010 to reaching over 37,000 clients  
in 2016—of whom over 80 percent are women. Here  
are the highlights: 

“The microfinance system is the best structure 
to support the Haitian people in their efforts to 
alleviate poverty through their very small businesses. 
Microfinance is much more available to them, more 
flexible in their collateral request, and provides 
financial products specifically designed for low-
income populations.

“In Haiti, the woman is the most 
important person in the family...” 

In Haiti, the woman is the most important 
person in the family, who determines the future of 
the children because of her devotion to her family. 
Women are frequently alone to take care of their 
children. Our focus on creating brighter futures 
makes it necessary to financially support Haitian 
women. Haitian women are also the pillar of the 

Marie Marcelle Saint Gilles Gerard with FINCA Haiti client Mary Lourdes 
Louise Juste in her business. 
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economy. Therefore, by financing women we extend 
our reach and impact to the children.

As entrepreneurs, women in Haiti face different 
types of problems. The constant needs of liquidity 
and financial education are the most important ones. 
To solve this liquidity issue for these entrepreneurs, 
FINCA Haiti offers loans to low-income entrepreneurs, 
especially to women. We renew their loans as fast 
as possible to support the women in their fight to be 
financially independent.

Most of the low-income women have a poor 
financial education due to the very poor education 
they receive in Haiti. To help them with this 
issue, our loan officers teach them about loan 
management when the women are in the process to 
receive their first loan with FINCA Haiti.”

To read the complete conversation with Marcelle, 
please visit FINCA.org/newsroom.

    Haiti at-a-glance

59%
LIVING BELOW POVERTY LEVEL

$1,757
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Technology Brings Financial Inclusion to Nigeria

Earlier this year, FINCA celebrated a milestone. 
Our newest subsidiary in Nigeria opened 
a second branch, opening doors to more 

Nigerians and providing loans to now over 17,000 
clients. Like all our programs across the world,  
FINCA Nigeria is taking advantage of some of  
the latest developments in FinTech—financial 
technology—to increase access and provide more 
people with essential, responsible financial services  
at a lower cost.  

According to a 2014 World Bank study, there are 
over two billion unbanked people around the world. 
Nigeria alone has over 103 million financially excluded 
individuals. The unbanked are forced to rely on cash-
only transactions and keep all their savings in cash, 
making them vulnerable to crime, loss and fraud.

Many people are financially excluded because 
they lack formal identification and credit histories. 
In Nigeria and other countries, FINCA is overcoming 

these obstacles with biometric-enabled banking, 
through which clients use their fingerprints to open 
and access their accounts, transfer funds, make 
payments and more. Biometric screening and other 
forms of FinTech are not only enabling FINCA to 
increase financial inclusion but also ensuring the 
privacy and security of our clients, while reducing 
the costs of delivering our financial services to them. 

A FINCA Nigeria client accesses her account by scanning her thumb.
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Expanding Outreach and Financial Access

Now in its fourth year, a major partnership 
between FINCA Canada and The MasterCard 
Foundation is working to scale up financial 

inclusion in Malawi, Tanzania, and Zambia, aiming  
to reach 500,000 low-income clients. We seek to  
provide these clients with access to low-cost digital 
financial resources, including savings accounts and 
loan services, while measuring the impact of the  
effort through social performance metrics.

Digital innovations, such as mobile and agency 
banking, are making it easier than ever for larger 
numbers of people to open their very first bank 
account and deposit or withdraw money. By adopting 
and expanding these new channels to reach more 

people, FINCA gives them the opportunity to access 
the kind of financial services people in the developed 
markets have enjoyed for decades.

The project requires creating alternate delivery 
channels to reach more clients in remote, rural areas—
often unserved by traditional banks—through cashless 
branches, mobile banking, and agency banking.

Of course, FINCA will always ensure our clients 
are offered the highest quality service and treatment 
wherever they access their accounts. Please visit 
FINCA.org/inclusion to see how the collaboration 
between FINCA and The MasterCard Foundation is 
expanding financial access.  

FINCA Uganda client Walakira Grace’s two children are able to study 
in the evenings thanks to BrightLife solar lamps. 
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Bringing Light into Darkness

FINCA understands that poverty isn’t just about 
money. We know that our clients can’t grow 
their businesses if they lack access to clean and 

affordable electricity.

This is why FINCA launched BrightLife, a social 
enterprise to bring life-changing technology and 
education to low-income people. Some 83 percent  
of Ugandan households lack access to electricity,  
like some 1.2 billion impoverished people around  
the world who live off the grid. To light their homes, 
many of these families resort to kerosene lanterns, 

which not only result in accidental fires that kill  
265,000 people worldwide per year, but also lead to  
three million deaths from smoke inhalation. 

But now, these families in Uganda can harness the 
power of solar energy. With the support of generous 
donors like you, we’re bringing access to light to 
businesses and homes that could otherwise go dark 
with the setting of the sun. 

Richard Ndahiro, Uganda Country Director for 
BrightLife, said, “FINCA is uniquely positioned, having 
been working with low-income clients, providing 
access to credit to grow their businesses. We realized 
it’s essential for us to be able to provide the same 
target market with access to the goods that can help 
them improve their livelihoods.”

In Uganda, FINCA sold over 7,000 solar lanterns 
through micro-retailers in 2015. As a result, shops can 
stay open later, boosting their earnings, and children 
can do their homework and improve their prospects 
for the future. Our solar devices are also replacing 
expensive and dangerous fuels like kerosene.

We have also introduced efficient cookstoves 
that use less wood and reduce harmful smoke. They 
boil water and cook food several times faster, saving 
precious time, and even power small lamps and 
charge cell phones! Future products may include  
water filters, sanitation, and health initiatives.

Sewing Her Way to a Brighter Future

For those of us privileged with credit cards, bank 
accounts, 401Ks, mortgages and online bill  
paying, it can be easy to take financial inclusion 

for granted. But for Elsa Maria Correa Correa—unlike 
the 54 percent of Ecuadorans that are unbanked today— 
financial inclusion was nothing short of life-changing. 
She and a small group of hardworking entrepreneurs 
formed a FINCA Village Bank in Guayaquil, Ecuador  
11 years ago.

Like over 300,000 low-income people in Guayaquil, 
Elsa Maria, a 44-year old unmarried seamstress, lived  
in a tiny, leaky house made of bamboo. The long dirt  

road that lead to her house would turn to thick mud with 
the torrential downpours of Ecuador’s rainy season. 

Yearning for a better life, and motivated by the idea 
of creating a sewing business, Elsa Maria got together 
with her fellow microentrepreneurs and a FINCA loan 
officer in her community to create their Village Bank. 
She invested her first loan of $200 in fabric and other 
materials necessary to make clothing.

She first started selling the items she made to her 
neighbors. However, through hard work, dedication, 
and responsibility, Elsa Maria expanded her flourishing 
business by acquiring more sewing machines, hiring 
several seamstresses and adding more families to her 
clientele. Then she sold her flimsy bamboo house and 
used her savings from the business to buy a piece of 
land on a main street and built a solid cement home. 

Today, Elsa Maria is one of over 27,000 FINCA Ecuador 
clients. She currently has a FINCA loan of $2,000, with 
which she has purchased her fifth sewing machine, 
started a small store and even set up a workshop for the 
seamstresses she employs. Elsa Maria said, “Thanks to 
FINCA I have my house and my business. I am grateful  
to FINCA because it trusts in the people.” FINCA Ecuador client Elsa Maria Correa Correa in her business. 
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Your Gift Can Transform Life for a Woman and Her Family
Here are two powerful and easy ways to create sustainable support for FINCA and have a lasting impact on alleviating poverty:

A Gift of Securities: Any stocks, bonds or mutual funds you’ve owned for more than a year, whose value has increased, are 
subject to capital gains tax when sold. By giving these securities to FINCA, you receive a charitable deduction for their full  
fair market value (as of the day of transfer) and you avoid tax on the capital gain. Please contact Christina Hannum at  
(202) 971-4695 or Christina.Hannum@FINCA.org for more information.

The Sustainers’ Circle: Your monthly gift of $15 or more can help a woman like Elsa Maria Correa Correa work her way to  
a brighter future. To start, just provide us with credit card or checking account information, and we will automatically bill  
your account. It’s easy, it’s cost-effective and your monthly gifts will create a reliable source of funds that sustains new  
loans to low-income individuals on five continents. Visit FINCA.org/sustain to start.

As 2016 draws to a close, please consider all of the powerful ways you can support FINCA’s work to create hope and 
opportunity on five continents, by giving women and their families a chance at a better life. For more information  
about any of these giving opportunities, please visit FINCA.org/take-action/#other-ways-to-give.

Honored Supporter Contributes Award to FINCA

FINCA supporter Ron DePauw of Swift Current, 
Saskatchewan recently received the prestigious 
Jeanie Borlaug Laube Women in Triticum Mentor 

Award and then donated the monetary award to FINCA. 
The prize is named after the daughter of Nobel laureate 
Norman Borlaug, known as “The Man Who Saved a 
Billion Lives” for his work in agriculture. Jeanie Borlaug 
Laube started the award in 2010 to support early career 
women scientists working on wheat and to recognize 
excellence in the mentoring of women in the field. 
Triticum is a genus of cereal grasses that includes wheat.

Ron and his wife Else Marie chose FINCA because 
they know that “women are disproportionately 
impacted by poverty, and are less likely to be formally 
banked than men” and because of FINCA’s focus 
on empowering women. An accomplished research 
scientist, Ron authored over 200 scientific manuscripts 
and developed more than 60 wheat varieties through 
selective breeding, which account for half of Canada’s 
wheat production, during his 40-year career at Canada’s 
Department of Agriculture and Agri-Food. 

Ron and Else Marie met while working in Kenya 
in the 1970s. They saw the positive impact of 
empowering women as a means of improving the 
lives of the entire family. In particular, he said that 
women who use microloans to invest in building 
small businesses “primarily re-invest in their 
family.” Back in Canada, Ron continues his support 
of women, mentoring Dr. Arti Singh, Dr. Silvia 
Barcellos Rosa, and Dr. Samia Berraies in their 
research in wheat production. 

Jeanie Borlaug Laube and Ron DePauw
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