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Mission Statement
The mission of FINCA® International is to provide financial services  

to the world’s lowest-income entrepreneurs so they can create jobs,  

build assets and improve their standard of living. 

Vision
To be a global network collectively serving more poor entrepreneurs 

than any other MFI while operating on commercial principles of 

performance and sustainability.
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Founder’s Letter

Dear Friends,

I have always been a people-guy; a field worker, not a manager; somebody more concerned 
with FINCA’s social mission than its financial performance; more concerned with targeting 
the poorest than with institutional sustainability. But on this occasion I feel it’s appropriate for 

me to address the wellbeing of FINCA the institution. I do so for two reasons. First, I have come 
to believe that FINCA is the best-managed microfinance institution (MFI) in the world, which is 
saying a lot considering there are an estimated 10,000 MFIs worldwide. But second, in these times 
of global economic crisis, the question I’m most frequently asked is this: How is the economic 
meltdown affecting FINCA?

My quick answer is that the impact is mixed, but relative to the world’s broken and endangered 
commercial banking sector, FINCA’s condition is astonishingly solid, and its imminent future 
extremely bright.

The downside—FINCA’s overall program growth in 2008 experienced a slow-down. Invest-
ments and commercial loans were harder to come by. Affiliate loan portfolios flattened, but didn’t 
decline, as capital became less readily available. The upside—FINCA’s overall network, which 
holds virtually no toxic assets, wrote off approximately one percent of its portfolio. Repayment 
rates remained around 97 percent. So, even without infusions of fresh equity, FINCA continued 
to profitably sustain its loan services to existing clients at their current levels while demonstrating 
high quality performance. Like I said, extremely bright!

And there’s more good news on the horizon. With many FINCA programs now transformed into 
regulated, deposit-taking institutions, FINCA will soon be mobilizing savings from current clients 
and the general public, which in turn will be leveraged to finance ever-larger and faster growth in 
new client outreach and lending. Just imagine how many more lives will be positively impacted 
with microloans!

					     Talk about a stimulus package!

					     John Hatch
					     Santa Fe, New Mexico	
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Dear Friends of FINCA,

FINCA concluded fiscal year 2008  
with 744,756 clients, an increase of 
9.1 percent over 2007, across our 21 

programs. Given the five-person average family 
size of FINCA clients, this means that, during 
the year, FINCA financial services improved 
the lives of over 3.7 million children and adults 
around the world. Loans outstanding at year-
end grew to $348.4 million, an increase of 22.5 
percent, while the total loans disbursed reached 
$817.4 million. 

Transforming the lives of the world’s low-
est-income entrepreneurs has been FINCA’s 
mission for nearly a quarter of a century and, 

in 2008, we continued to stay true to mission. 
While we faced unexpected challenges, as did 
the rest of the world, we managed our programs 
and resources judiciously and, in contrast to the 
dire situation in which many major financial 
institutions found themselves, FINCA, with 
its highly diversified international portfolio of 
loans serving the poor, was able to increase its 
loan portfolio and invest in future growth. 

At the end of 2008, Eurasia remained the 
strongest contributor to FINCA’s network,  
adding over 53,000 clients, for a total of 
263,900 clients served through $371.8 million 
in loans disbursed. It is estimated that the  
program could have grown substantially more, 
had additional funding been available. Our 
Eurasia clients paid their loans on time, and in 

full, 99 percent of the time. 
In Latin America, FINCA 

Mexico set a new record, 
surpassing the 100,000  
client mark—the first 
program in the network 
to achieve this milestone. 
The region showed modest 
growth, with Haiti and 
Guatemala continuing on a 
steady path to reaching new 
clients. Loans were extended 
to nearly 26,000 additional 
clients—for a total of over 
290,000—and more than 
$324.5 million in loans  
averaging $461 were made. 
In addition, FINCA Honduras 
officially began conducting 
business as a regulated 
finance company.

In Africa, outreach 
remained at a constant level, 
with a slight increase in the 

Letter from the Chairman
     and the President & CEO
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amount of loans provided. Clients continued to 
increase deposits in FINCA, and ended the year 
with more than $11 million in savings. Portfolio 
quality, as measured by the on-time repayment 
rates, improved to nearly 95 percent. 

In the Greater Middle East, FINCA’s newest 
program in Jordan was publicly launched in 
February by FINCA Board Member Her Majesty 
Queen Rania Al-Abdullah when she paid a 
surprise visit to several clients’ businesses. The 
program finished its first year with more than 
9,000 clients. 

In 2008, FINCA launched initiatives to 
improve client-support technology and staff 
training through generous grants from  
organizations including Citi Foundation, Credit 
Suisse, GE Capital-Global Banking, Oracle, the 
U.S. Agency for International Development 
(USAID) and Visa1. Software applications, tech-
nical assistance, new product development, and 
research and training made possible through 
these gifts will better enable FINCA’s field staff 
to expand outreach in new and underserved 
areas, as well as create economies of scale and 
improved customer service. In 2008, more than 
1.2 million clients and family members were 
covered by credit-life insurance.

An upside to the global economic situation is 
that FINCA is attracting highly-skilled finance 
professionals, both for hire and to volunteer 
their expertise. In addition, the network has 
made significant efforts to build technical train-
ing programs at all levels to ensure staff has the 
requisite skills to operate at high performance 
levels, and make sure best-practices are shared 
across the network.

FINCA’s resource mobilization teams—the 
New Business Development and Capital  
Markets Groups—were able to fund a significant 
amount of growth this year, bringing in $179.3 
million in loans and grants, an increase of 43 

percent during the most difficult economic 
environment of the past 50 years. 

FINCA is strategically well positioned to 
weather the current global economic challenges,  
due in large part to supporters like you, who  
have faithfully stood by us during the prosperous  
times and the lean times. While challenging, 
2008 was also a year in which our supporters 
helped us reach nearly 100 percent of our fund-
raising goal. We are more than grateful for your 
loyal support of FINCA’s mission to transform 
the lives of the world’s lowest-income entrepre-
neurs. Joining you in the future will be donors 
from Canada, the UK and Europe, as FINCA 
launched nonprofit entities in these regions  
to help increase public outreach and fundrais-
ing capabilities. 

We invite you to continue helping us trans-
form lives as we look forward to our 25-year 
anniversary in 2010. With your encouragement, 
gifts and support, we will reach our goal of  
serving one million clients through 100,000 
Village Banks.

		  Sincerely,

		  Rupert W. Scofield
		  President and CEO		

		  Robert W. Hatch
		  Chairman

1 See “A Transformed—and Transforming—Organization” for more detail about corporate partnerships and gifts.
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Transforming Lives  
   Together in 2008

If 2008 taught us anything, it was that FIN-
CA’s methodology for providing financial 
services to the world’s lowest-income en-

trepreneurs can withstand the shockwaves from 
a global financial crisis. The keys to our stability 
remain, on the one hand, our client base of 
hundreds of thousands of hardworking and 
honest microentrepreneurs and, on the other 
hand, our loyal supporters like yourself. As the 
year came to an end, we felt secure knowing we 
would not be counted among the giants in the 
financial sector that crumbled under the weight 

of bad financial decision making and specula-
tion. We felt—and continue to feel—confident 
we are on the right path, laying the groundwork 
for exponential, transformational growth in the 
coming years. 

For more than two decades at FINCA 
International, we have transformed the lives of 
hundreds of thousands of the world’s financially 
disenfranchised by providing them access to 
loans that improve the quality of life for their 
families, communities and local economies. But  
in the past few years, we’ve begun providing much  
more than loans. We’ve begun providing a 
broader key set of financial products and services 
that ensure our clients will have even more 
security as they work their way out of poverty. 

To do this, we have transformed FINCA into  
an organization with a unique business model, 
leveraging donations with investments to maxi-
mize the capital for lending to clients. In the  
field, this has meant transforming our programs 
into regulated financial institutions able to access  
commercial capital, and expand outreach to 
thousands more clients. While our growth 
slowed a bit in 2008, we are well positioned to 

act quickly when capital 
markets recover.

We hope that as you 
read about our clients in 
this annual report, you’ll 
keep in mind how their 
lives have been changed 
forever by the power of 
small loans. These brave 
and industrious people 
constitute wonderful 
role models for their 
communities.

Thank you for mak-
ing this transformation 
possible! 
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Uganda

Democratic 
Republic  
of Congo

Tanzania

Zambia

Malawi

Africa

Since opening its first African program 
in Uganda in 1992, FINCA has played a 
major role in the ongoing transformation  

of the region, fostering the diversification 
of economic activity at the grassroots level. 
FINCA’s outreach on the continent has more 
than tripled since 2000, and FINCA Africa 
programs have grown to offer a broad range 
of financial services including Village Bank 
and business loans, life insurance, savings and 
money transfers. 

In 2008, FINCA loans pumped $106 million 
into local communities through the hardwork-
ing hands of over 143,000 of the world’s lowest-
income entrepreneurs. FINCA loans, averaging 
just $295 across the region, helped transform 
the living standards and future prospects of 
over 716,000 African children and adult mem-
bers of clients’ families. 

Democratic Republic of Congo
The 1996-2003 Congo Wars caused the deaths 
of more than 5.4 million people, and devastated 
the economic conditions of most survivors. At 
least one million Congolese have perished from 
disease, starvation, malnutrition and periodic 
warfare since 2003, and continuing violence 
has created one of the largest refugee concen-
trations on the continent.

FINCA DRC was established in 2003, soon 
after the arrival of some 17,000 UN peacekeep-
ing troops following the official settlement in 
2003. The first branch opened in the capital city 
of Kinshasa. Branches have since opened in  
Gombe, Massina and Lubumbashi, expanding 
services to largely un-banked populations 
throughout the country.

Today, FINCA DRC serves 36,414 clients,  
84 percent of them women. The program is 
helping to transform the lives of more than 
182,000 children and adults through loans 

averaging $330—more than double DRC’s per 
capita gross national income of $140. FINCA 
DRC clients have accumulated over $3 million 
in savings. In October 2008, the program trans-
formed into a regulated microfinance company, 
so it can provide a broader array of financial 
services to clients. 

Malawi
Malawi ranks among the world’s poorest, most  
densely populated and least-developed countries.  
Sixty-three percent of its 14.2 million citizens 

          FINCA has played a major role 

in the ongoing transformation   

          of the region, fostering the  

       diversification of economic activity  

               at the grassroots level. 

Country	 Village 	 Total 	 Average 	 Amount
	 Banking	 Clients	 Loan Size	 Lent In
	 Groups	 	 Size	 2008
DR Congo	1 ,273	3 6,414	 $330	 $29,668,799 
Malawi	 868	14 ,853	 $218	 $8,479,745
Tanzania	 2,800	3 7,006	 $257	 $24,420,936
Uganda	 2,181	45 ,134	 $329	 $36,183,104
Zambia	553	  9,882	 $279	 $7,061,342
Total	 7,675	 143,289	 $295	 $105,813,926
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live on less than $2 per day, and 21 percent  
survive on less than $1 per day. Malawi’s  
HIV/AIDS prevalence rate, at 12 percent, is one 
of the highest in the world. The average life 
expectancy is just 44 years. 

As of the end of 2008, FINCA Malawi served 
14,853 clients with an 
average loan of $218—the 
smallest average loan size 
in the FINCA network, and 
a figure that represents 87 
percent of the country’s 
per capita gross national 
income of $250. 

FINCA Malawi operates 
across all 28 of the coun-
try’s districts. Since 85% of 
Malawi’s population lives 
in rural areas, our nation-
wide network of branches 
provides a lifeline to clients 
in rural areas not served by 
commercial banks.

Tanzania
While Tanzania’s real  
economic growth rate has  
averaged about four percent 
in recent years, this has not 
been enough to improve the 
lives of average Tanzanians, 
who survive on an average 
gross national income  
of just $400. Tanzania 
hosts more than 500,000 
refugees, most of whom 
fled ethnic warfare in the 
DRC and Burundi. Prevent-
able diseases such as HIV/
AIDS—which affects 1.4 
million Tanzanians—and 

Africa continued
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Prossy Mukisa supports her four children and her parents 
with the income she earns from her music shop, where she 
rents out instruments and hires out musicians for parties and 
other functions in Kazinga. Prossy is determined to give her 
children an education so they can enjoy the opportunities she 
never had. Her father took her out of school and married her 
off at age 12 to collect a dowry for the family. 

Nothing—not even her HIV status—can derail Prossy’s 
ambitions.

For years, Prossy 
dreamed of starting her 
own business. She saved 
what she could while 
working at a local bakery. 
In 2004, she quit her job 
and proudly opened her 
own grocery store.

Her confidence 
was shattered when 
her husband left her 
and married another 
woman, leaving her to 
raise four children and 
care for her parents. 
When he lost his second wife, he 
returned to Prossy and she took him 
back, unaware that he was HIV positive 
and would soon infect her. In ill health, she was unable to 
expand her business.

In May 2005, however, Prossy’s life took a more hopeful 
turn. She learned about FINCA from a friend and joined the 
Kazinga Village Bank. With her first FINCA loan of 100,000 
shillings (US$50), Prossy transformed her business into a music 
store, and began buying instruments to rent out to musicians 
and for events. Over time, her store thrived. To finance 
her growth, she has increased her borrowing to one million 
shillings (US$500). Prossy now employs three young men whom 
she hires out to play at local parties and other functions. 

With her success in the music business, Prossy is earning 
more money and suffering less stress, which has had a 
positive impact on her health. Prossy feels like her life has 
completely changed, and she is better able to handle the ebbs 
and flows of her illness.

Prossy feels a bond akin to sisterhood with the women 
of the Kazinga Village Bank, from whom she has learned 
valuable business insights and received advice on coping 
with her HIV status. She is happy to be part of the FINCA 
family, to be a successful businesswoman, and—perhaps most 
importantly—she says she has “learned to appreciate each day 
that breaks.” 

Prossy Mukisa
Kazinga, Uganda

malaria sap the country’s economic and pro-
ductive capacities.

FINCA Tanzania, in operation since 1998, 
serves more than 37,000 clients and helps 
transform the lives of over 185,000 children and  
adults through FINCA loans averaging $257. 
Clients have accumulated nearly $2 million in 
savings as a result of their hard work, which 
they can invest in their businesses or in improv-
ing their families’ standards of living.

Uganda
Despite its significant natural resources, 
Uganda remains among the world’s poorest 
and least-developed countries. There are over 1 
million internally displaced persons in Uganda 
as a result of years of conflict with rebel groups. 
Uganda hosts over 250,000 refugees who have 
fled warfare in the DRC, Rwanda and Sudan. 

FINCA Uganda, founded in 1992, is the 
country’s first regulated, deposit-taking micro-
finance institution. FINCA Uganda’s 45,134 
clients have accumulated over $5.2 million 
in savings. In addition to business loans and 
savings, the program offers money transfer 
services and life insurance to clients, helping 
families cover funeral expenses and education 
fees for their children. 

Zambia
Zambia is one of the poorest and least-devel-
oped countries on earth; life expectancy is less 
than 39 years. The infant mortality rate is over 
10 percent, 65 percent of the population lives 
below the national poverty line, and 1.1 million 
out of a total population of just under 12 million 
people are infected with HIV/AIDS. In 2008, 
FINCA Zambia has provided loans averaging 
$279 to 9,882 clients—representing nearly 
50,000 children and adults.
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Kosovo

Georgia

Armenia

Azerbaijan

Kyrgyzstan

Tajikistan 

Russia

the lives of 29,126 families. Portfolio quality 
remained high. 

In 2008, FINCA Armenia was honored by 
inclusion in the prestigious Global 100: Com-
posite Rankings of Microfinance Institutions, 
published by the Microfinance Information  
Exchange. The program was ranked at number 
17, the highest ranking ever achieved by a 
FINCA program.

Azerbaijan
FINCA Azerbaijan celebrated its tenth anniver-
sary in 2008. With 83,817 active clients across 
55 regions of the country and a loan portfolio of 
$66.7 million, FINCA Azerbaijan is the largest, 
non-bank financial institution in the country. 
The program is also one of Azerbaijan’s largest 
employers, with a staff of over 670. 

In 2008, FINCA Azerbaijan was also included  
in the Global 100: Composite Rankings of 
Microfinance Institutions. In addition, the 
Azerbaijan Microfinance Association named 
FINCA Azerbaijan the “Most Sustainable MFI” 
in the country. 

Georgia
FINCA Georgia also celebrated its tenth  
anniversary in 2008, expanding operations to 
22 locations across the country. At year-end, 
FINCA Georgia served 20,566 active clients, 
with a loan portfolio of $17.2 million. FINCA 
Georgia escaped major business disruptions 
during the August 2008 conflict with Russia, 
as it does not have operations in the provinces 

       The financial crisis created  

  new opportunities, and highlighted   

the importance of FINCA’s programs

   as a source of stability for clients, 

        especially in difficult times.

In 2008, FINCA Eurasia delivered out-
standing results, increasing the number 
of active clients served by 25.4 percent to 

263,900, and expanding the outstanding loan 
portfolio by 33.3 percent to $225.7 million. This 
growth was achieved in spite of challenges and 
constraints experienced in the second half of 
the year as a result of the global financial crisis, 
the effects of which reached all seven FINCA 
Eurasia countries. The economic downturn led 
to rising unemployment, contraction in demand 
for goods and services, reduced cross-border 
remittances, and other dislocations across the 
region. The rapid deterioration of the Russian 
economy has compounded the effects of the 
crisis on other countries whose economies are 
closely linked to it. 

FINCA programs in Eurasia experienced 
challenges in obtaining funding, particularly 
in the second half of the year, as a result of 
the turmoil in global capital markets. This 
restricted their ability to extend new loans, and 
created many other operational challenges. At 
the same time, FINCA Eurasia responded to the 
challenges in 2008, taking measures to manage 
risk, protect the programs and maintain portfo-
lio quality, while continuing to provide service 
to clients. 

Throughout the year, FINCA Eurasia 
programs continued to design and develop 
loan products to serve its customers. Research 
conducted by FINCA International this year 
confirmed, once again, that FINCA Eurasia is 
successfully reaching the lowest income entre-
preneurs in the countries where we work.

Armenia
FINCA Armenia turned in a remarkable 
performance in 2008, overcoming financing 
constraints to grow its outstanding portfolio by 
62% to $26.3 million, and helping to transform 

Eurasia
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Kosovo

Georgia

Armenia

Azerbaijan

Kyrgyzstan

Tajikistan 

Russia

Eurasia

involved, and continued to provide services to 
clients in neighboring regions. 

FINCA Georgia expects to conclude its  
transformation into an investment-ready  
commercial form during 2009. Planning for  
the further transformation into a banking insti-
tution is ongoing. 

Kosovo
FINCA Kosovo serves many of the lowest-
income entrepreneurs in Europe, operating in 
an environment where the average annual per 
capita income is only $2,300. Unemployment 
affects 40 percent of the population of 2.1 
million. 

FINCA Kosovo has played a critical role in 
fostering employment and economic growth, 
and easing ethnic tensions in the former  
Serbian province that declared its independence  
on February 17, 2008. Serving 11,783 clients, 
with a loan portfolio of $23 million, FINCA 
Kosovo is a leader in the development of  
innovative financial services. 

Kyrgyzstan
FINCA Kyrgyzstan achieved very strong growth 
in 2008, increasing client outreach by 42% to 
serve 90,686 active clients at year-end. FINCA 
Kyrgyzstan’s performance this year advanced 
the program into second place behind FINCA 
Mexico in terms of the number of clients served 
by programs in the FINCA network. 

FINCA Kyrgyzstan grew its loan portfolio 
by 51 percent in 2008, issuing $50.8 million in 

Country	 Village 	 Total 	 Average 	 Amount
	 Banking	 Clients	 Loan	 Lent in
	 Groups	 	 Size	 2008
Armenia	 6,831	 29,126	 $1,136	 $39,325,474
Azerbaijan	5 ,154	 83,817	 $1,285	 $112,006,616
Georgia	1 ,972	 20,566	 $1,235	 $28,055,253
Kosovo	1 ,472	11 ,783	 $2,731	 $30,527,986
Kyrgyzstan	1 7,807	 90,686	 $812	 $90,699,499
Russia	1 ,632	1 2,217	 $4,922	 $57,827,739
Tajikistan	 2,517	15 ,705	 $620	 $13,313,437
 Total	 37,385	 263,900	 $1,236	 $371,756,004
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loans to the country’s lowest income entrepre-
neurs, many of whom are among the 41 percent 
of the population that lives below the national 
poverty line. 

Russia
FINCA Russia continued to work in close 
partnership with clients as the financial crisis 
took hold, ensuring that it continues to provide 
services in a market where many banks have 
drastically curtailed lending. In 2008, FINCA 
Russia expanded its client outreach by 13 per-
cent to 12,217 clients. However, portfolio growth 
was limited by the availability of funds as well as 
external developments in the Russian economy. 

Russia’s lowest income entrepreneurs, many 
of whom are among the 30.9 percent of the 
population that lives below the national poverty 
line, have had to endure severe  
economic dislocation as a result of the global 
financial crisis. While maintaining portfolio 
quality in this environment remains an ongoing 
challenge, FINCA Russia is working with its 
clients to ensure that their businesses  
successfully navigate through the crisis.

Tajikistan
FINCA Tajikistan performed at a high standard, 
increasing the number of active clients served 
by 42 percent to 15,705 at year-end. FINCA   
Tajikistan operates in one of the poorest  
and least developed countries in Central Asia, 
where 42% of the population lives on less than 
$2 per day. 

FINCA Tajikistan celebrated its five-year 
anniversary in 2008, and put in place new 
systems to support further growth and develop-
ment in the years to come, including the intro-
duction of remittances and savings deposits 
during the next 24 months.

Ramije Pireci, a 31-year-old Albanian 
woman, lives in the southern Kosovo town  
of Zhur with her husband and their three 
young children. Having survived the 
dissolution of Yugoslavia after years of 
brutal conflict —and determined to give their 
children an opportunity for a better life—
Ramije and her husband started a business 
five years ago, while Kosovo was still under 
United Nations administration.

A creative and nimble-fingered tailor, 
Ramije designs and hand embroiders the 
ornate traditional wedding costumes of 
Kosovo’s Prizren region. Painstakingly hand-
stitching the complex and colorful patterns 
that embellish the garments is an intensive 
and time-consuming labor of love, and one 
that created high demand for her handiwork. 
Ramije soon found it difficult to meet  
the growing number of orders placed for  
her creations.

Seeing the prospects for her business 
limited by her inability to access credit, 
Ramije became a FINCA client in 2005, using 
her first loan of 500€ to purchase fabric  
and other supplies in bulk quantities at lower  
cost. She was soon able to start hiring 
neighbors to help with her embroidery work. 

Ramije’s first FINCA loan was the catalyst 
that ignited her business’s rapid growth 
and rising profitability. Today, with steady 
increases in her FINCA loans, Ramije has seven 
employees producing and selling her wedding 
costumes. She has plans to expand her  
business even further, and intends to continue 
her relationship with FINCA. She is confident 
her success will help her to create a better 
future for her children.

Ramije Pireci
Zhur, Kosovo

Eurasia continued
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Jordan

Afghanistan

Greater Middle East

The vast economic disparities between the  
oil-rich nations of the Greater Middle 
East and its resource-poor countries 

were only exacerbated by 2008’s skyrocketing 
oil prices, which led to widespread inflation 
across the region. 

FINCA loans helped transform the lives of 
more than 47,500 clients in Afghanistan and 
Jordan in 2008 by delivering products that are 
culturally appropriate and sensitive, improving 
the lives of 238,000 children and adult members 
of FINCA families 

Afghanistan
FINCA Afghanistan’s nearly 38,500 courageous 
entrepreneurs conduct their business and carry 
out their family lives in what has become an 
increasingly dangerous and complex environ-
ment. When FINCA entered the country, it 
was considered a post-conflict zone. Today, 
Afghanistan is considered a conflict zone. Even 
in the face of these overwhelming challenges, 
FINCA loans help our Afghan clients build small 
businesses that create productive jobs, establish 
a greater stake in their communities, and foster 
peace, civil society, equality and human dignity. 

FINCA Afghanistan disbursed nearly $11 
million in loans averaging $349—not quite 
half of the country’s gross domestic product 
per capita of $800—to provide a hand up to 
the program’s clients in 2008. FINCA loans, 
including Shariah-compliant products, are 
helping transform the lives of 192,500 Afghan 
children and adult family members of FINCA 
clients through improved living standards. 

Jordan
Rapid population growth places enormous 
burdens on Jordan, where jobs are not being 
created quickly enough to absorb a growing 
workforce. As a result, widespread unemploy-

ment, scarcity of resources and poverty are 
fundamental problems. The country’s large 
population includes 1.8 million Palestinian 
refugees and 500,000 to 750,000 Iraqi guests.

 FINCA Jordan, which served 9,062 clients 
by the end of 2008—just over a year after  
disbursing its first loans—operates branch 
offices in Al Abdali, Hitteen and Zarqa. The 
program also operates market offices in rural 
areas that typically have limited, or no, access 
to financial services, including the Al Talbiya 
Refugee Camp in Zeziya, Deir Alla, along the 
Jordan River Valley, Jerash, serving the Gaza 
refugee camp, and Sahab, a district outside of 
Amman. Some 98 percent of FINCA Jordan’s 
clients are women, investing an average FINCA 
loan of $443 to build their businesses and 
improve living standards for their families. 

         FINCA’s financial services— 

delivered in culturally appropriate  

    and sensitive ways—provide low-income 

entrepreneurs with the opportunity  

    to grow their small businesses  

        and increase household incomes. 

Country	 Village 	 Total 	 Average 	 Amount
	 Banking	 Clients	 Loan	 Lent	
	 Groups	 	 Size	 in 2008
Afghanistan	3 ,401	3 8,499	 $349	 $10,952,074
Jordan	3 ,526	 9,062	 $443 	 $4,340,543
Totals	 6,927	 47,561	 $372	 $15,292,617

Continued on page 12
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Roshangul (like many Afghans, she goes by 
a single name) cares for her nine children in 
her small home in Kabul, Afghanistan. Her 
house doubles as a workshop for Roshangul 
and four friends, who work together spinning 
wool into yarn and then weaving the yarn 
into gleems, beautiful carpets that Roshangul 
sells in the local market. 

She struggled in her business—which she 
started to be able to provide better for her 
children—for a long time, because she could 
not afford to purchase sufficient quantities 
of wool in bulk from the wool merchants, 
or buy it on credit, to keep her whole 
group working. The resulting bottleneck in 
production cost the group considerably in  
lost revenue. 

Everything changed for Roshangul when 
she joined a FINCA Village Bank and took 
out her first FINCA loan. She exclaimed, 
“Before, I could not afford to buy enough 
wool for my business. Since there are five of 
us working together, it was difficult for us 
to keep busy full time. We had to wait until 
we could sell the gleems (carpets), then we 
could buy wool. Thanks to the FINCA loans, I 
have been able to buy more wool for making 
gleems. We are happy that now we can work 
full time and make more money and we have 
a peaceful life.” As a result, Roshangul’s 
children now enjoy a better and more 
nutritious diet and, with education, have a 
chance for a better future.

Greater Middle East continued 

FINCA Jordan currently offers four core 
loan products: a woman’s group solidarity loan, 
individual micro loans, youth business start-up 
loans, and a small and medium enterprise 
(SME) collateralized loan. Individual lending 
is offered as either conventional or Murabaha 
financing, so that clients can decide which 
lending methodology they prefer. Additionally 
in 2008, a microinsurance product was intro-
duced through the program. 
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Mexico

Guatemala

Haiti

Honduras

El Salvador

Nicaragua

Ecuador

Latin America

Skyrocketing oil and food prices, deadly 
hurricanes and tropical storms, and  
the global financial crisis pummeled  

impoverished families throughout FINCA’s 
seven Latin American programs during 2008. 
Despite these extraordinary challenges, FINCA’s  
programs in Latin America—the birthplace of 
Village Banking—continued to lead the network 
in serving 290,006 clients, giving hope and 
helping raise the living standards of nearly 
1.5 million children and adults, based on our 
clients’ average family size. The programs  
disbursed over $324.5 million in loans averaging 
$461, providing clients with the critical catalyst 
of capital they require to build a better future 
for their families

Ecuador
Though Ecuador produces over 500,000 barrels  
of oil per day, more than 46 percent of the 
population lives below the national poverty 
line. FINCA Ecuador served 60,233 clients 
in 2008, and disbursed nearly $97 million in 
loans. FINCA Ecuador became the network’s 
first fully-licensed bank in December 2007. In 
2008, total savings by FINCA Ecuador clients 
reached $4.9 million. 

As a testament to its financial strength and 
performance, FINCA Ecuador was honored 
with one of the most coveted recognitions in the 
field of microfinance—inclusion in the Global 
100: Composite Rankings of Microfinance 
Institutions, published by the Microfinance 
Information eXchange.

El Salvador
FINCA El Salvador served 11,559 clients in 
2008, and has considerable room for expansion 
in a country in which 40.6 percent of the popu-
lation lives on less than $2 per day. 

The program has experienced over 50 

percent growth in client outreach since 2006. 
FINCA loans that average just $411 are making  
a difference in the lives of nearly 58,000 
Salvadoran children and adults, with better 
nutrition, safe water, housing and education.

Guatemala
At 56.2 percent, Guatemala has the highest 
percentage in Central America of population 
living below the national poverty line. This high 
rate is reflected in the program’s average loan 
size of just $312. 

FINCA Guatemala served 44,759 clients in 
2008, a growth rate of 8.9 percent over 2007. 
With an average of five members per client 

       FINCA’s programs in Latin America— 

the birthplace of Village Banking—continued  

      to  lead the network, giving hope  

              and helping raise living standards.

Country	 Village 	 Total 	 Average 	 Amount
	 Banking	 Clients	 Loan	 Lent In	
	 Groups	 	 Size	 2007
Ecuador	4 ,766	 60,233	 $691	 $96,593,238
El Salvador	1 ,155	11 ,559	 $411	 $11,890,647
Guatemala	5 ,970	44 ,759	 $312	 $32,206,380
Haiti	1 ,405	1 8,397	 $251	 $7,431,756
Honduras	 2,219	1 9,626	 $386	 $15,251,011
Mexico	 8,370	11 2,858	 $475	 $143,812,287
Nicaragua	 2,520	 22,574	 $288	 $17,332,239
Totals	 26,405	 290,006	 $461	 $324,517,559
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family, FINCA Guatemala is helping transform 
the lives of nearly 224,000 children and adults 
in the country. 

FINCA Guatemala was ranked number 
42 in the Global 100: Composite Rankings of 
Microfinance Institutions, a commendable 
achievement.

Haiti
Convulsed by rioting tied to rising prices and 
shortages of food and fuel, Haiti was also struck 
by a succession of four deadly hurricanes that 
killed at least 800 people, displaced 800,000, 
left as many as three million at risk of starvation,  
and caused $1 billion dollars in damage. The 
destruction of roads, bridges and communica-
tions infrastructure—completely cutting off 
entire villages—seriously impacted FINCA Haiti 
operations. Nonetheless, FINCA perseveres and 
remains dedicated to its mission of providing 
vitally needed financial services to the impover-
ished women of Haiti.

FINCA Haiti served 18,397 clients in 2008 in 
the Western Hemisphere’s poorest country. A 
shocking 78 percent of the population survives 
on less than $2 per day. FINCA Haiti’s average 
loan size of just $251 exemplifies the depth of 
Haiti’s poverty, and underscores the impor-
tance of FINCA’s work in the country. 

Honduras
FINCA Honduras, which served 19,626 clients 
in 2008, transformed into a financiera, or a 
regulated financial institution, during the year, 
enabling it to collect and re-lend savings, and 
access commercial capital. 

The transformation will enable the program 
to expand its outreach to serve more of the 
50.7 percent of Hondurans who live below the 
national poverty line, and develop new products 
and services for its clients. 

Latin America continued
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Mexico
In 2008, FINCA Mexico became the first 
program in the network to serve over 100,000 
clients. As FINCA President & CEO Rupert  
Scofield said, “We are tremendously proud of 
the remarkable, hard-working group of men and 
women at FINCA Mexico. They are the reason 
the program is strong and reaching more and 
more people every day.” 

FINCA Mexico operates in 20 of 31 Mexican 
states and the Federal District. It disbursed  
$143.8 million in loans in 2008, helping to  
transform the lives of 112,858 clients—95 percent  
of whom are women—with an average loan size 
of $475. Given our clients’ average family size 
of five, FINCA Mexico is improving the living 
standards for nearly 565,000 children and 
adults throughout Mexico. 

Nicaragua
The 48 percent of Nicaragua’s population that 
lives below the national poverty line has  
been the most affected by the country’s recent 
economic deterioration and the global financial 
crisis. FINCA Nicaragua is working aggressively 
to expand its client outreach from the 22,574  
it served in 2008, and to develop new products 
and services. 

Through a grant from the U.S. Department 
of Agriculture’s Food for Progress program, as 
many as 8,400 rural Nicaraguan women will 
gain access to FINCA loans to help build their 
food crop businesses. 

Through partnerships with Visa and regional 
bank Bancentro, many FINCA Nicaragua clients  
are benefitting from the security and convenience  
of pre-paid loan disbursement cards. This 
technology is creating cost savings and greater 
efficiency for the program. 

Hardworking María Elena Martínez 
Castillo, who has tried to never let her sixth 
grade education limit her possibilities, lives 
in Managua with her seven children. Until 
recently, the family lived in a house with a dirt 
floor and a leaky corrugated metal roof. When 
she first started her business as a hog butcher 
in 2000, she could not afford a refrigerator 
to store the meat, 
severely impacting her  
sales potential. María 
persevered in her 
business, however, 
in order to better 
support and educate 
her children.

Later that year, 
María joined FINCA 
Nicaragua’s “Deseo de  
Superación” (Desire 
for Self-Improvement) 
Village Banking group. 
With her first loan for 
$100, she began to 
invest in building  
her business. 

With steady growth over the years—fueled by 
FINCA loans, now at $800, that she has always 
repaid on time—she has been able to acquire 
several refrigerators and greatly expand her 
wholesale and retail sales of pork, processing 
and selling up to 2,000 pounds per week. María 
enjoys the convenience and security of FINCA’s 
pre-paid loan disbursement card to help 
manage her loans and make payments to her 
suppliers. Her business has been so successful 
that it has helped generate employment at 
wholesalers and stores in her community. 

More importantly, the success of María’s 
business has enabled her to transform her 
family’s life, giving her seven children an 
opportunity for a better future. She was 
able to put a brick floor in her house and 
replace the roof, then add to the family’s 
one-room sleeping quarters by constructing 
five additional bedrooms. She is considering 
acquiring a computer and Internet access 
to help her children with their studies, and 
to help her better manage her business and 
continue her own education.

María Elena Martínez Castillo
Managua, Nicaragua
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    A Transformed—and  
Transforming—Organization

Corporate Strategic Initiatives
In 2008, 1.2 million FINCA client family 
members in Latin America and Africa received 
enhanced credit-life insurance benefits.

Corporate partner Visa provided financial 
support for front-end technology, helping FINCA  
Mexico ready itself to implement electronic 
payment technology systems. Visa also made a 
grant available for financial literacy training for 
our Latin American clients.

A generous grant from Credit Suisse made 
it possible for us to develop a global training 
strategy and begin its implementation, net-
work-wide, to enhance employee skill sets at all 
levels of the organization.

The first installment of GE Capital-Global 
Banking’s $1.5 million grant was used to expand  
our programs in Jordan and Malawi, conduct 
research in new markets, and build innovative 
channels to deliver our products to clients. 

The Citi Foundation invested resources in 

our Latin America, Africa and Greater Middle 
East regions, allowing us to conduct research 
into new demand-driven products, provide 
loans to thousands of new clients, and improve 
operations.

FINCA Nicaragua’s pre-paid loan disburse-
ment cards are transforming lives through 
safer, more cost-efficient loan distribution,  
enabling clients to withdraw funds through 
ATMs or tellers when needed, and make pur-
chases from businesses that accept Visa cards. 

Technology
Oracle’s gift of database software, valued at 
$6.7 million, will bring stronger asset manage-
ment, greater transparency, improved financial 
controls, better reporting, and more efficient 
delivery of loans. The gift includes support 
services at half price for five years, and the 
acquisition of Oracle database licenses. 

Milestones
In 2008, we celebrated some remarkable 
milestones. FINCA Mexico set a new record for 
the network by becoming the first affiliate to 
reach 100,000 clients. Two of our Eurasia pro-
grams—Azerbaijan and Georgia—each celebrated 
a decade of service, and are among the largest 
microfinance organizations in their countries.

FINCA Honduras transformed to a regulated 
finance company, which allows the program 
to accept savings deposits, enabling further 
growth. Transformation also makes it easier to 
access additional capital. 

Nearly half of our programs were named 
among the best in the industry by the  
Microfinance Information Exchange (The 
MIX), the leading microfinance ranking  
organization. Two programs—Armenia and 
Guatemala—ranked in the top 50 of the Global 
100 Composite Ranking, while our seven affiliate 

(L to R) Martyn Lewis, former BBC newscaster; Bill Cary, COO 

of GE Capital-Global Banking; Rupert Scofield, President & CEO 

of FINCA International, and Digby, Lord Jones of Birmingham, 

the former UK Trade Minister, at the launch of FINCA UK. 

Photo © Dan Wilton. 

Year in Review
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programs were all found on the Top 100  
Championship League list for Latin America.

FINCA Jordan was publicly launched 
in February by Her Majesty Queen Rania 
Al-Abdullah, establishing the program as the 
first microfinance program in Jordan to make 
services available to Jordanians and refugees 
living in rural towns and villages. 

Capital Markets
By accessing commercial market funding, 
FINCA’s Capital Markets Group is helping 
transform how our programs grow. In 2008, 
CMG closed deals worth $153 million, a  
70 percent increase over 2007. 

Poverty Research
FINCA once again deployed graduate students 
to the field to implement the FINCA Client  
Assessment Tool. After several years, we now 
have the capacity to reliably measure poverty 
levels of new and existing clients, and will further 
develop this capacity to not only cost-effectively 
assess the position and needs of clients, but 
measure their progress over time.

Risk Management
The network’s capacity to manage risk improved 
greatly with the strengthening of the Internal 
Controls program, the creation of Asset Liability 
Committees, implementation of the Affiliate 
General Policies Manual, and improved capacity 
to evaluate financial performance in a more 
timely and accurate fashion.

Village Banking Campaign
While 2008 could have been a year when 
people held back in their giving, FINCA’s 
supporters never wavered in their support of 
the Village Banking Campaign. You helped us 
raise $26.3 million in support of our goal to 

reach one million lowest-income entrepreneurs 
through 100,000 Village Banks by 2010. In 
addition, you helped us maintain our four-star 
rating with Charity Navigator, helping us retain 
our ranking in the top two percent of charities 
who meet these high standards.

FINCA launched initiatives in Canada and 
the UK as nonprofit, charitable organizations 
with the goal of increasing public outreach and 
fund-raising capabilities. GE Money provided 
generous support through sponsorship of a 
private fund-raising reception for the launch of  
FINCA UK, featuring FINCA supporter Gwyneth 
Paltrow, as well as a one-day symposium enti-
tled “Microfinance—Collaborating for Change.”

Online giving rose to over $1 million, and 
included expanded capabilities to receive  
donations in British Pounds, Canadian Dollars 
and Euros. Articles in 48 print and online  
publications, including the cover story of  
the prestigious New York Times Magazine  
Philanthropy issue, generated an estimated  
22 million impressions. FINCA also received an 
$11.3 million pledge through the USDA’s Food 
for Progress program, which will be used to 
expand outreach in Malawi and Uganda.

Transforming the lives of people living  
on less than $3 a day is at the very core of 
FINCA’s mission. Your support helps us provide 
financial products and services that allow  
borrowers to escape poverty through their own 
creativity and resourcefulness. Thank you for 
your continued support!      

Above: GE Capital Latin America CEO Edmundo Vallejo  

visited with FINCA Mexico clients as part of the 100,000 client 

milestone celebration.

Left: Many clients now access their loans through prepaid debit 

cards, providing safety and convenience while lowering costs.
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Independent Auditor’s Report

To the Board of Directors
FINCA International, Inc.
Washington, DC

We have audited the accompanying consolidated balance sheets of FINCA International, Inc. (FINCA) as 
 of December 31, 2008 and 2007, and the related consolidated statements of income, changes in equity, 
and cash flows for the years then ended, as well as a summary of significant accounting policies and other 
explanatory information. These financial statements are the responsibility of FINCA’s management. Our 
responsibility is to express an opinion on these financial statements based on our audits. We did not audit 
the financial statements of FINCA’s international affiliates, whose statements reflect total assets and  
revenues constituting 76% and 85%, respectively, of the related totals as of and for the year ended  
December 31, 2008, as well as 39% and 46%, respectively, of the related totals as of and for the year ended 
December 31, 2007. Except for 1.9% of assets and 1.7% of revenue that were not audited, those statements 
were audited by other auditors whose reports have been furnished to us, and our opinion, insofar as they 
relate to the amounts included for FINCA, is based solely on the reports of the other auditors.

We conducted our audits in accordance with International Standards on Auditing and auditing standards 
generally accepted in the United States of America. Those Standards require that we plan and perform the 
audit to obtain reasonable assurance about whether the financial statements are free of material misstatement.  
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting principles used and significant estimates made 
by management, as well as evaluating the overall financial statement preparation. We believe that our 
audits and the reports of the other auditors provide a reasonable basis for our opinion.

In our opinion, based on our audits and the reports of the other auditors except for the effects of such 
adjustments, if any, as might have been determined to be necessary had we been able to examine sufficient
evidence regarding the affiliates that were not audited, the consolidated financial statements referred to in  
the first paragraph above present fairly, in all material respects, the financial position of FINCA International, 
Inc. as of December 31, 2008 and 2007, and the results of their operations and their cash flows for the 
years then ended in conformity with International Financial Reporting Standards as issued by the  
International Accounting Standards Board.

As disclosed in Note 3 to the financial statements, FINCA has restated its 2007 financial statements to 
report effective interest method implementation, accrual of expenses, IFRS conversion of an affiliate and 
consolidation of certain affiliates, in accordance with IFRS.

						      Gaithersburg, Maryland 
						      July 17, 2009
	
McGladrey & Pullen, LLP is a member firm of RSM International, an affiliation of separate and independent legal entities.
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FINCA International, Inc.

Consolidated Balance Sheets
December 31, 2008 and 2007

	 	 	 2007	
ASSETS	 	 2008	 (Restated) 
Cash and Cash Equivalents		  $	 66,277,887	 $	 54,244,249
Investments 			   3,097,368		  5,515,521
Loans Receivable 			  342,400,798		 279,679,822 
Grants Receivable			   3,569,945	  	 7,399,414 
Other Receivables			   7,676,245		  6,642,045
Prepaid and Other Assets			   8,225,723		  6,110,405	
Property and Equipment, net of accumulated depreciation			   15,388,094		  11,268,816
Intangible Assets			   4,266,115		  1,446,955

			   $	450,902,175	 $	372,307,227

LIABILITIES AND EQUITY
Liabilities
	 Accounts payable 		  $ 	 16,906,838	 $	 9,798,838 
	 Other liabilities 			   19,382,049		  14,370,363
	 Customer deposits and cash collateral 			   13,518,554		  12,746,970 
	 Notes payable 			  262,856,117		 198,949,977 
	 Refundable advances 			   9,011,557		  9,563,998
	 Deferred compensation agreement 	  		  2,450,857		  1,656,325 
			    	324,125,972		 247,086,471

 
Equity
	 Reserves 	  	 	 7,879,999		  7,612,271
	 Retained Earnings 		  	119,930,270 		 111,618,867
	 Currency translation adjustment (deficit)	  		  (1,034,066)		  5,989,618
	                Total equity			  126,776,203		 125,220,756

			   $	450,902,175	 $	372,307,227

 

Please see www.villagebanking.org for the entire Consolidated Financial Report, which includes  
Notes to Consolidated Financial Statements.
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FINCA International, Inc.

Consolidated Statements of Income 
Years Ended December 31, 2008 and 2007

	 	 	 2007	
	 	 2008	 (Restated) 
Interest Income			   $	142,614,071	 $	 97,511,913
Interest Expense	     			   24,969,398		  14,093,204
	 	 	 Net interest income before provision for impairment losses		 117,644,673		  83,418,709 

Impairment losses on loans	  		  7,243,840		  5,326,574
	 	 	 Net interest income			  110,400,833		  78,092,135 

Fee and commission income			   8, 443,868		  6,260,476
Other operating income			   3,887,813		  2,044,720	
			   Operating income			  122,732,514		  86,397,331

Personnel expenses 			   78,100,677		  53,514,984
Other operating expenses			   55,855,040		  40,931,355
Depreciation and amortization			   4,347,213		  2,886,815
				    	 	 	138,302,930		  97,333,154
	
			   Loss before income tax and other income (expenses)	 	 	 (15,570,416)		  (10,935,823)

Income tax expense 		   	 2,109,861		  1,758,953 

			   Loss before other income (expenses) 			   (17,680,277)		  (12,694,776)

Other income (expenses): 
	 Grants					     12,667,980		  12,902,633 
	 Donations 				    18,572,308		  19,628,185
	 Other non-operating income 	  		  736,833		  1,298,290 
	 Foreign exchange loss (gain) 			   (4,795,278)		  797,367
	 Non-operating expenses		   	 (922,435)		  (618,077)
			   Net other income (expenses)			   26,259,408		  34,008,398 

 			   Profit for the year		  $	 8,579,131	 $	 21,313,622 

Please see www.villagebanking.org for the entire Consolidated Financial Report, which includes  
Notes to Consolidated Financial Statements.

Percentages for 2008

Program services 93% 

 General & Administrative 4%

Fund-raising 3%

Program services	 129,141,858

G & A	  5,433,390

Fund-raising 	 3,727,682 

	 $138,302,930
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 FINCA International, Inc.

Consolidated Statements of Cash Flows
Years Ended December 31, 2008 and 2007

	 	 	 2007	
	 	  2008	 (Restated) 
Cash Flows from Operating Activities
	 Profit for the period		  $	 8,579,131	 $	 21,313,622
	 Adjustments for:
		  Depreciation and amortization 			   4,347,213		  2,886,815
		  Impairment on financial assets			   7,243,840		  5,326,574
		  Interest revenue 			  (142,614,071)		  (97,511,913)
		  Interest expense 		  	 24,969,398		  14,093,204
	 	 Income tax expense			   2,109,861		  1,758,953 
	 	 Foreign exchange gains (losses)			   (4,795,278)		  797,367 
	 						     (100,159,906)		  (51,335,378) 

	 Change in working capital:
		  Change in loans receivable			   (56,917,954)		 (102,868,343)
		  Change in grants receivable			   3,829,469		  (642,218)
		  Change in other receivables and other assets			   (3,149,520)		  (4,175,855)
		  Change in trading liabilities			   7,108,000		  434,155
		  Change in customer deposits			   771,585		  2,928,767
		  Change in refundable advances			   (552,441)		  2,689,746
		  Change in other liabilities			   5,806,219		  8,312,155
							       (43,104,642)		  (93,321,593)
	 Cash used in operations			  (143,264,548)		 (144,656,971)

	 Interest received 			  132,105,746		  88,008,923
	 Interest paid				    (24,721,842)		  (15,148,841)
	 Income taxes paid			   (2,288,052)		  (2,045,918)
			   Net cash used operations		  	 (38,168,696)		  (73,842,807)
	
Cash Flows from Investing Activities
	 Purchase of investments 			   (2,418,154)		  (3,639,443)
	 Purchase of property and equipment			   (8,466,492)		  (6,593,607)
	 Purchase of intangibles			   (2,819,160)		  (1,446,955)
			   Net cash used in investing activities			   (13,703,806)		  (11,680,005)

Cash Flows from Financing Activities
	 Loans received from lenders 			  108,728,964		  93,748,977
	 Principal payment of loans and borrowings to lenders			   (33,463,887)		  (19,346,114)
			   Net cash provided by financing activities			   75,265,077		  74,402,863

			   Net increase (decrease) in cash and cash equivalents			   23,392,575		  (11,119,949)

 Cash and Cash Equivalents 
	 Beginning	 	  	 	 	 54,244,249		  59,374,580 
	 Cumulative translation adjustment 	 	 	 (11,358,937)		  5,989,618 
	 Ending	  	 	 	 $ 	 66,277,887	 $	 54,244,249 

Please see www.villagebanking.org for the entire Consolidated Financial Report, which includes  
Notes to Consolidated Financial Statements.
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FINCA International Board of Directors,
Advisory Board and Staff

Board of Directors 
Executive Committee
Robert W. Hatch, Chairman  
	 CEO, Cereal Ingredients, Inc.

Rupert W. Scofield, Assistant  
	 Secretary, President and  
	 CEO, FINCA International

Richard M. Williamson, Assistant  
	 Treasurer, Managing Director,  
	 Alvarez & Marsal, LLC

John K. Hatch, Secretary  
	 and Historian,  
	 Founder, FINCA International 

Directors 
Her Majesty Queen Rania  
Al-Abdullah of Jordan

Carlos Camacho, Sr.  
	 Entrepreneur,  
	 Director, FINCA Ecuador

John Elkins, Senior Advisor,  
	 McKinsey & Company 

JoAnn Field, Community Activist  

Michael J. Green, President and  
	 CEO, ObjectSharp Consulting 

Shawn Hassel, Managing Director, 
 	 Alvarez & Marsal, LLC

Soledad Hurst

Harold D. Jastram, Esq.   
	 Oppenheimer, Wolff  
	 & Donnelly (ret.)

Paul LeFort, CIO,  
	 United Health Group (ret.)

Agrina Mussa, Malawi High  
	 Commissioner to South  
	 Africa, Managing Director,  
	 Classic Design Limited,  
	 Director, FINCA Malawi 

James Semakadde, Lecturer,  
	 Makerere University  
	 Business School  
	 Director, FINCA Uganda

Rita E. Spillman, President, 
	 SH Productions, Inc.

David Weisman, Chairman,  
	 President and CEO, 
	 InSite Wireless Group, LLC

Advisory Board
Soledad Hurst, Chair

Susan Ainsworth, President,  
	 Ainsworth Associates

Meg Blakey, Co-Head of  
	 Opportunistic Lending,  
	 Capmark Structured Real  
	 Estate Partners

Cindy Chupack, Screenwriter,  
	 Producer and Author

Dennis DeConcini, U.S. Senator  
	 (AZ, ret.), Partner, Parry  
	 Romani & DeConcini, Inc.

Camille J. Douglas, Principal,  
	 Mainstreet Capital Partners,  
	 Adjunct Professor of Finance  
	 and Economics, Columbia  
	 Business School

Darwin Eads, Ph.D., CEO,  
	 Corporate Resource Group

JoAnn Field, Community Activist

Robert Graham, Director of  
	 Philanthropic Services,  
	 Strategic Financial, The  
	 Private Consulting Group

Nabeeha Mujeeb Kazi, MIA, MPH,  
	 Managing Director, Humanitas  
	 Global Development

Aleen Keshishian, Partner,  
	 Brillstein Entertainment  
	 Partners

Charles Loveless, Director of  
	 Legislation, American  
	 Federation of State, County  
	 & Municipal Employees

Rick Moore, Partner,  
	 Book Hill Partners 

Charles Nolan,  
	 Charles Nolan LLC

Betsy Ross, Owner,   
	 Betsy Boutique

Rosalie Swedlin, Literary  
	 Manager and Producer,  
	 Industry Entertainment

Mary Ann Zirelli, Senior Director,  
	 Marketing, Oracle

Village Banking  
Campaign Steering 
Committee
Her Majesty Queen Rania  
Al-Abdullah of Jordan, Co-chair

Natalie Portman, Co-chair

Lisa Caputo, President,  
	 Women & Company

Ned Cloonan 

John Elkins, Senior Advisor,  
	 McKinsey & Company

Francis Fukuyama, Ph.D.  
	 Director of International  
	 Development Programs,  
	 The Paul H. Nitze School  
	 of Advanced International  
	 Studies, The Johns Hopkins  
	 University

Caroline Luscombe, HR Leader, 
	 GE Capital-Global Banking

Richard Plepler, Co-President,  
	 Home Box Office

Jeffrey Sachs, Director,  
	 Earth Institute at  
	 Columbia University

Ambassador of Hope
Natalie Portman

FINCA  
International Staff
Executive
Rupert W. Scofield, President  
	 & Chief Executive Officer

Volker Renner, Vice President  
	 & Chief Operations Officer

Sona Gandhi, Deputy Director  
	 to the President & CEO

Maria Elena Koller, Executive  
	 Assistant to the CEO

Olga Sedykh, SWOT Advisor

Joy A. Souligny, Executive  
	 Initiatives Coordinator

Finance
Philip Goodeve, Vice President  
	 & Chief Financial Officer

Rosita S. Chambus  
	 Accounting Manager

Timothy Childress  
	 Global Controller

Odilia Cohen  
	 Senior Investment Advisor

Dega H. Farah, Department  
	 Coordinator—Finance

Ana Galeano, Junior Staff  
	 Accountant—Accounts Payable

Vania Georgieva, Treasury  
	 Capital Markets Analyst

Nadezhda Gordeeva  
	 Financial Reporting  
	 & Consolidations Manager

Maurizio Grassia 
	 Financial Analyst

Tracie Hill  
	 Senior Grants Accountant

Enna B. Ijjasz, Grants Supervisor

Gail T. Johnson, Staff 	
Accountant—Accounts Payable

Andre L. Kravchenko   
	 Senior Investment Advisor

Paul A. Linseisen, Financial  
	 Systems & Reporting Manager

Gretell Merlo  
	 Capital Markets Analyst

Amer O. Nofal  
	 Staff Accountant— 
	 Accounts Receivable

David R. Paulson  
	 Internal Controls Manager

Amanda L. Putnam 
	 Treasury Assistant

Miranda Davies Snetter  
	 Controller—Headquarters

Scott Tindall, Treasurer 

Darcy Williamson, Financial  
	 Planning & Analysis Manager

Emily C. Yee, Financial Analyst

Yidong Zhai  
	 Staff Accountant—Payroll

Internal Audit
Dominique Vincenti, Internal  
	 Audit Manager

Galina Grinova 
	 Regional Internal Audit  
	 Manager—Eurasia

Muhammed Siddique Ahmed,  
	 Regional Internal Audit  
	 Manager—Greater Middle East

Luke Tornero, Regional Internal  
	 Audit Manager—Latin America

Human and Business 
Resources
Gwen M. Andreotti 
	 Vice President—Human and  
	 Business Resources

Susan Clements  
	 Administration Manager
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Alpha Diallo 
	 Human Resource Associate

Diana Grigoriev 
	 Department Coordinator

Katarzyna Hutoron, Human  
	 Resources Operations Manager

Beverly Johnson, Global  
	 Learning & Performance  
	 Improvement Manager

Jean-Amiel Jourdan 
	 Global Talent Manager

Brittany Macko, Receptionist

Gulnaz Nizamova, Senior Human  
	 Resources Project Manager

Elizabeth Planken 
	 Junior Recruiter

Christine Yieleh-Chireh  
	 Recruiting Coordinator

Information Technology
Jiten Patel, Vice President  
	 & Chief Information Officer

Wubshet Kifle, Technical Analyst

Irena Todortcheva 
	 Information & Communication  
	 Technology Manager

In Chul Yoon 
	 System Administrator

Legal
Donald Crane, Vice President  
	 & General Counsel

Jennifer Brownett 
	 Department Coordinator

Eduardo Roman  
	 International Regional  
	 Attorney—Latin America

Maria V. Vilela, International  
	 Corporate & Regional  
	 Attorney—Africa

New Business  
Development 
Soledad Gompf, Vice President— 
	 New Business Development

Marianne Benet, 
	 Senior Manager— Product  
	 Development, Strategic  
	 Initiatives 

Leigh Bryant   
	 Senior Coordinator—  
	 Direct Marketing

Scott Graham, Senior Manager— 
	 Strategic Initiatives

Christina Hannum, Manager— 
	 USG & Technical Foundations

Diane Jones 
	 Public Relations Manager

Politimi Kelekis, Senior  
	 Manager—Individual Giving

Scott Leurquin, Senior Manager— 
	 Medium Donors & Direct  
	 Marketing

Patrick J. McCormick  
	 Communications Manager

Charlie Olson 
	 Data & Research Specialist

Bob Price, Deputy to the  
	 Vice President of NBD

Sonali Rohatgi, Business  
	 Development Specialist

Jennifer Schmidt, Senior  
	 Manager—Restricted Giving

Militza Simonds, Assistant— 
	 Direct Marketing

Alexi Taylor-Grossman 
	 Research & Customer  
	 Relationship Analyst

Katherine Torrington 
	 Research & Customer  
	 Relationship Manager

Katie Touchton-Leonard  
	 Coordinator—Small  
	 Foundations, Corporations  
	 and PVOs

Ian Winstanley, Senior Manager—  
	 Marketing and Branding

Anita Yankova, Communications  
	 Specialist—Technology

Africa Hub
Anthony Singleton  
	 Regional Director for Africa  
	 & Vice President 

Alison Boess 
	 Regional Analyst—Africa

Guy L. Brennan, Regional Credit  
	 Coordinator—Africa

Godfrey Byekwaso 
	 Regional Finance Senior  
	 Manager—Africa

Edward Z. Talawa  
	 Regional IT Manager—Africa

Country Program Directors
Mike Gama-Lobo 
	 Country Director—Tanzania

Fabian Kasi 
	 Country Director—Uganda

Thomas Kocsis  
	 Country Director—Democratic  
	 Republic of Congo

Keith Sandbloom 
	 Country Director—Zambia

Tony Singleton, Acting Country  
	 Director—Malawi

Eurasia Hub
Jeffrey A. Flowers  
	 Regional Director for Eurasia  
	 & Vice President 

Ekaterina Dudko  
	 Finance Manager—Eurasia

Lilian Guzun, Regional Internal  
	 Control Manager—Eurasia

Maksim Hajiyev, Regional IT  
	 Manager—Eurasia

Jana Chmelnizki Kadian,  
	 Training & Technical Support  
	 Manager—Eurasia

Gigi Matiashvili, Technical  
	 Project Manager—Eurasia

Sergei Shelest  
	 Regional Analysis and  
	 Reporting Officer—Eurasia

Vasiliy Smirnov, Regional  
	 Business Analyst—Eurasia

Country Program Directors
Yervand Barseghyan  
	 Country Director—Armenia

Evris Beavers  
	 Country Director—Kosovo 

Paul Hamlin 
	 Country Director—Tajikistan

Makhmud Saidakhmatov  
	 Country Director—Azerbaijan 

Yuriy Shulhan  
	 Country Director—Kyrgyzstan

Timothy L. Tarrant  
	 Country Director—Russia 

Vusal Verdiyev   
	 Country Director—Georgia 

Greater Middle East Hub
J. Peter Marion, Regional  
	 Director for Greater Middle  
	 East & Vice President 

Zolikha Askarzoi, Planning &  
	 Financial Analyst—Greater  
	 Middle East Hub

Country Program Directors
Tariq Baluch 
	 Country Director—Afghanistan

Edward J. Greenwood  
	 Country Director—Jordan

Latin America Hub
Phillip C. Broughton, Regional  
	 Director for Latin America 
	 & Vice President 

Rocael A. Garcia 
	 Regional Transformation  
	 Manager—Latin America

Amelia Kuklewicz  
	 Regional Operations  
	 Manager—Latin America

Jose M. Mendez, Regional Legal  
	 Advisor—Latin America

Ana F. Mendivil-Smith  
	 Planning & Financial  
	 Analyst—Latin America 

Jov O’Brien, Regional Credit  
	 Manager—Latin America 

Alessandra Senes, Senior Regional  
	 Manager—Latin America 

Malcolm Shaw, Regional Training  
	 Manager—Latin America

Country Program Directors
Jaime Arguello, Country  
	 Director—Nicaragua

Phillip C. Broughton, Acting  
	 Country Director—Mexico 

Francisco Galeano  
	 Country Director—Honduras

Rocael A.Garcia, Acting  
	 Country Director—El Salvador 
Juan M. More  
	 Country Director—Guatemala

Jov O’Brien, Acting Country  
	 Director—Haiti 

Leonardo Polit  
	 Country Director—Ecuador
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Major Donor Gifts

$25,000+ 
Anonymous (3)

John T. Archer 

Estate of Romilly Jean Cassida

deLaski Family Foundation

Estate of David Noah Dubrow 

Terry and John Elkins

Marianne Gabel and  
	 Donald Lateiner 

Hershey Family Foundation

Soledad and Robert Hurst

Lavalette Holdings Corporation

Mr. and Mrs. Paul F. LeFort

The Leibowitz and Greenway  
	 Family Charitable Foundation

Margaret Little

Jacqui Michel and David Weisman

Million Dollar Round Table  
	 Foundation

The Osprey Foundation of  
	 Maryland

Ostara Foundation

Pam Phelan

Lorelei Rockwell and Wayne  
	 Kennedy Family Foundation

Mr. and Mrs. Cyrus W. Spurlino

Tomchin Family  
	 Charitable Foundation

$10,000—$24,999
Alpern Family Foundation, Inc.

H. van Ameringen Foundation

Cindy and Eric Arbanovello

James and Dorothy Baer  
	 Foundation

Dennis M. Berryman

Meg Blakey

Joshua B. Blum

Richard Boorse  

Brewster Foundation

Bob Ciulla

Suzette J. Clayton

The Edward Colston Foundation

Mr. and Mrs. Lloyd Darlington

The Frances K. Dibner Fund

Donald D. Dodge Jr.

Doppelt Family Foundation

Emerald Foundation

Mr. and Mrs. Bert Forbes

Helen H. Ford

D’Ette Fowlkes

Robert Friede

Linus Fuhrman

Estate of Henriette Gill

Lia and Guy Haskin Fernald

Mimi and John Hatch

Nancy and Robert Hatch

Mr. and Mrs. William Hitchman

Thomas Healy and  
	 Fred P. Hochberg

Sheila Hosni

Willis Jensen

Chandra Jessee and Julius Gaudio

Estate of Georgette Kamenetz

William Lehrer Charitable Fund

Julian Lennon

Mary Looker

Phyllis Mailman

Bonny Meyer

Bonnie Mitsui

Dr. Diana Moore

Richard Neff

Charles Nolan and Andrew Tobias

Ellen Rollins

Michael Schlessinger

Rosalie Swedlin and Robert Cort

Law Offices of Peter Szabadi

Mr. and Mrs. Joseph R. Williamson

Mr. and Mrs. Jack L. Witherow

Cary Yeh

Colston E. Young

$5,000—$9,999
Eileen Anastasio

Jeff Asher

Armen Avanessians

Daniele and Philip Barach

Vannetta Bertram-Grover

Dorothy Betz

Jerry Bloch

Anita Branch

Neal Carson

Laurie Cashmore

Cindy Chupack and Ian Wallach

Martha Clifford

Roger Conant

Sylvia Csiffary

Alyson Dehmcke

Diane Ducat

Charles Engelke

Joen Fagan, Ph.D.

James Fatheree

Jo Ann Field

Richard Fink

Nancy and Lawrence Fitzgerald

Cameron Fowler

Rebecca Frederick and  
	 Trina Tjersland

Karen and Kendall Gerdes

Robert Granieri

Susan Greenberg

Mr. and Mrs. Albert Gutke

Kimberly Halley

Patrick Heaney

Mr. and Mrs. Frank  Hellinger

Jay Hiatt

Mr. and Mrs. Ralph Hoevelman

Erle Holm

Dale Houle

Nuriya Janss

Mr. and Mrs. Paul Jolly

Michelle Jourdak

Francesca Judge

Mr. and Mrs. Paul Kalenian

Ryan Kavanaugh

David Kiefer

Thelma Klein Strauss

Janine Krivokapich

Mr. and Mrs. Joseph Kunkel

Susan Lau and Mark Kavasch

Marta Lawrence

Linda Layman

Joseph Levine

Stacy Liss

Susan Madian

Mr. and Mrs. John Manley

GKP Martin

Nancy Martin

Myrra McCahera

Connie McGuire

Margaret McKee

Bruce Montella

Stephanie and Rick Nathanson

Andras Nevai

Martha Newell

Doty Nicolau

Ilana Nossel and Jordan Kolar

Alvin Prusoff

Grace Riggs

Anthony Robbins

Dr. Miriam Rosenn

Diane and John Rundles

Elizabeth Schneider

Lorraine O’Hara and  
	 Rupert Scofield

Maive Scully

Ron Shaw

Micah Shilanski

Gifts received between January 1 and December 31, 

2008. Due to space constraints, FINCA is not able 

to acknowledge all of our generous donors individually. 

To our nearly 105,000 donors, who faithfully and gen-

erously support our efforts to provide a hand up, not a 

hand out, the Board of Directors and staff of FINCA and 

our hundreds of thousands of clients worldwide offer 

our heartfelt gratitude. In addition, while every effort 

is made to ensure the accuracy of this list, errors can 

sometimes occur. If you believe an error or omission 

has been made, please contact us.

FINCA International extends our gratitude to Fine 

and Digital Design Services and Glenn Spillman for 

designing and producing FINCA’s Circle of Hope Cards 

for the past decade.
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FINCA Ranks in Top One Percent  
of Best Run Charities
For the seventh consecutive year, FINCA has 
earned a coveted 4-star rating—the highest possible 
philanthropic rating—from Charity Navigator, the 
premier American charity evaluator, “for its ability to 
efficiently manage and grow its finances. Only 1% of 
the charities we rate have received at least seven 
consecutive 4-star evaluations, indicating that FINCA 
International consistently executes its mission in a 
fiscally responsible way, and outperforms most other 
charities in America. This “exceptional” designation 
from Charity Navigator differentiates FINCA  
International from 
its peers and demon-
strates to the public 
it is worthy of their 
trust.” 

Mae Stadler

Catherine Stiefel and  
	 Keith Behner

Donald Stork

Laurie Strayer

David Stubbs

Alexander Templeton

Trina Turk

Wendy Vanden Heuvel

Brian Ward

John Watts

Doris Weston

Michelle Williams

Kristen and Richard Williamson

Byron Wilson

$2,500-$4,999
Mark Alberts

Edward Alpern

Elizabeth Anderson

Viola Arnold

Dr. Julia Bailey

Mr. and Mrs. Elwood Barnes

Mr. and Mrs. Martin Beaudet

Ella and Robert Beavers

Barbara Benton

Stacey Berlow and  
	 Michael Karasick

Joan and Bert Berkley

Helen Betts

R. Carey Bond

Mr. and Mrs. Joel Bradley

Mr. and Mrs. Morrie Brown

Mr. and Mrs. Steven Bruckner

Eric Burgess

Donna Burke

Maggie Cahoon

William Cary

Bernard Cohen

John Corson

Sally Crommelin-Dell

Mr. and Mrs. James Culhane

Sally Daniel

Judy Tobias Davis

Alan Dlugash

Mr. and Mrs. Graham Duke

Michael Edlen

Mr. and Mrs. Peter Elbow

Brian Etheridge

Sarah Evans and John Bergren

Alina Fisch

Audree Fowler

Mr. and Mrs. William Friedlander

Patricia Geiger

Edward Gelardin

Steven Gerber

Laurrien Gilman

Pamela Greer

Susan Grigg

Robert Hagge, Jr.

Mr. and Mrs. William Hays

Victoria and Donald Herzberg

Evan Hoogs

Diane Horn

Chaddie Hughes

Anne Hunter and Andrew Knafel

Melva and Harold Jastram

Barney Johnston

Julie Kanevsky

Janet Kaplan

Dr. Frank Kline

Steven Laufer

Linda Lenoff

Gertrude Lindener-Stawski

David Little

Theodore Live

Barbara Lowery

Donna McMillan

Eileen Mertens

Mr. and Mrs. Richard Millikan

Malcolm R. Minasian

Michelle Mueller and Michael 
Gault

Donna Neal

Marie Nelson

Alec Newman

David Ong

Patricia Parker

Arne Paulson

Terry Powell

Steve Putman

Patrick Quillin

Ann and Robert Regnier

Linda and Robert Railey

Frank Reda

Susan Rikalo

Louise A. Rinn

Paul and Jean Rose

Mr. and Mrs. Daniel Roselli

Molly Ross

Valerie Rubsamen

Claire Russell

Karen Scott

Dr. Melissa Sedlis

Karen Segel and Paul Hellman

Patricia Simpson

Janet Small

Tana Sommer-Belin

Leigh Stamets

Steven Szymanski

Pamela Treffehn

Barbara and Edward Trione

Martha and Richard Wallenhorst

L. Randall Weisberg

Mr. and Mrs. Stephen Wiel

Priscilla and Rodney Wilson

Eleanora Worth

Jeannine Young

Corporations
American International Group

Apple Inc.

Bain / Inspire

Bank of Blue Valley

Booz Allen Hamilton, 
	  Washington, DC

Borders Group Foundation

Bristol-Meyers Squibb Company

Canterbury at Arlington Inc.

Cisco Stores, Inc.

Citi Foundation

Cleary Gottleib

Covington & Burling

Credit Suisse

Fidelity LLC

Financial Strategy Associates

Franklin Conklin Foundation

Franklin Harris Hytken P.C.

GE Foundation

GE Capital-Global Banking

Google, Inc.

IBM

Jauregui, Navarrete y Nader

Key Bank

Levi Strauss Foundation

Liberty

Liberty Mutual Foundation

Los Alamitos Animal Hospital, Inc.

LVMH Moet Hennessy Louis 
Vuitton Inc.

Mayer Brown LLP

Merck & Co., Inc.

Microsoft Corporation

Mitchell Search, Inc.

Monograms of Distinction

National Financial Services, LLC

Nationwide Funds

On Location, Inc.

Oracle USA, Inc.

Paul Hastings

Permira Advisors Ltd 

PricewaterhouseCoopers

Profiles in Caring
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Robert Wray, PLLC

Schwab Charitable Fund

Sidley Austin LLP

Strategic Analytics Inc.

Sullivan & Cromwell LLP

The Job Shop

Trade-Fair Marketplace

Vaught Frye Ripley Designs, Inc.

Visa Inc.

Working Assets

Foundations
A Better World Fund

Ahearn Family Foundation

Ayudar Foundation

Bea & David Zack Memorial 
Foundation Inc.

Edward Handelman Fund

Ellis Goodman Family Foundation

Esther Phillips Trust

Excelsior Foundation

Family Unity Fund

Gesher Family Foundation

Jane R. Newman Charitable Trust

Johnson Charitable Gift Fund

Joyce and Donald Rumsfeld  
	 Foundation

Kalan Foundation

Karma Foundation

Kirby Family Foundation

Lawrence Schulman Family  
	 Foundation Inc.

Loretta and Chris Stadler Family  
Charitable Fund

Luck Family Foundation

Lynn Gordon and David Simon Fund

Mary and John Grant Foundation

Miller and Jeannette Nichols  
	 Foundation

Mouat Charitable Trust

Patricia K. Smith  
	 Charitable Foundation

National Endowment  
	 for Democracy

Orin Smith Family Foundation

Project Leadership Inc.

Ruth Arnhold Endowment Fund

Scudder Family Foundation

Sophie & David Rubin Foundation

One Sky Foundation, Inc.

Saint Paul Foundation

SYMPHASIS Charitable  
	 Foundation

Thendara Foundation

The Saint Paul Foundation

The Swig Foundation

Velma Anderson Charitable  
	 Lead Trust

Zephyr Charitable Foundation

Government  
and Multinational 
Institutions
Central American Bank for  
	 Economic Integration (BCIE)

Department for International  
	 Development (DFID) (UK)

International Fund for  
	 Agricultural Development (IFAD)

Microfinance Investment  
	 Support Facility for  
	 Afghanistan (MISFA)

U.S. Agency for International  
	 Development (USAID)

U.S. Department of Agriculture  
	 (USDA)

Investment Partners
ASN/Novib

Blue Orchard

Citibank

Cordaid

Deutsche Bank

Developing World Markets

Etimos

European Bank for Reconstruction 
 	 and Development (EBRD)

European Fund for Southeast  
	 Europe (EFSE)

Gatsby Foundation

Hivos-Triodos

Investisseur et Partenaire pour  
	 le Developpement (I&P)

InterAmerican Development  
	 Bank (IDB)

Incofin

Kreditanstalt für Wiederaufbau  
	 (KfW)

Netherlands Development  
	 Finance Company (FMO)

Oikocredit

responsAbility Social Investments

Stanbic

Standard Chartered

Symbiotics

Triple Jump

Private Voluntary 
Organizations
American Association  
	 of University Women, Marco  
	 Island Branch

All Souls Unitarian Church,  
	 Tulsa, OK

America’s Charities

Athena Study Abroad

Augsburg Lutheran Church

Bay Area Unitarian  
	 Universalist Church

Benedictine Sisters of Mt. Angel

Benevolence Committee of the  
	 Collegiate Church Corporation

Bread & Soup Women’s Group

Carondelet Community



27

Pfizer United Way Campaign

Possibility....

Preceptor Theta Lambda

Presbyterian Women’s 
	  Association

Princeton Microfinance 
Organization

Red Door Community 

Reformed Mennonite Church  
	 of Cumberland County

Rotary Club of San Diego

Sacramento Catholic Workers

Sacred Heart of Jesus Parish

Saltwater Unitarian Universalist  
	 Church

Sati Center for Buddhist Studies

Section 10 Women Auxiliary

Shared Abundance

Shir Hadash

Sisters of Charity, BVM

Sisters of Saint Anne  
	 Provincialate

Sisters of St. Dominic  
	 of Akron Ohio

Sisters of St. Joseph

Sisters of St. Joseph of Carondelet

Sisters of the Most Precious Blood 

Sisters of the Presentation

Social Workers for Human Rights

Southminster Presbyterian Church 

SS. Peter & Paul Catholic Church 

St. Andrew’s Episcopal Church

St. Clement Episcopal Church

St. Elizabeth’s Episcopal Church

St. Gabriel’s Episcopal Church

St. John’s Episcopal Church

St. Joseph Catholic Church

St. Joseph’s Ursuline Nuns

St. Jude Church

St. Mary’s Church

St. Mel’s Catholic Church

St. Moritz Lodge

St. Philip’s Episcopal Church

St. Scholastica Monastery

St. Stephen’s Episcopal Church  
	 & University Center

St. Thomas the Apostle Church

The Community of Christ  
	 the Servant Outreach Fund

The First Unitarian Church  
	 of Cleveland

The Friendship Force Club  
	 of Nevada

The Greater Contribution

The Harley School

The International Alliance  
	 for Women

Chapter CR, Philanthropic  
	 Educational Organization  
	 Sisterhood

Chapter E, Philanthropic  
	 Educational Organization  
	 Sisterhood

Christ Episcopal Church, 
	  Fairmount, WV

Christ House Inc.

Christ The Good Shepherd  
	 Lutheran Church

Christ United Methodist Church

Church of St. Clare

Church of the Ascension

Church of the Brethren

Church Women United  
	 in Tallahassee

Circles United Faith  
	 Presbyterian Church

Coad Ministries, Augusta, GA

Colorado Institute  
	 of Massage Therapy, Inc.

Community Church  
	 at Saddlebrooke

Community Health Charities

Community Unitarian  
	 Universalist Church

Concord Presbyterian Church

Congregation Etz Chayim

Congregation Kneseth Israel

Croton Academy  
	 of Comedic Arts Inc.

Cypress Presbyterian Church

Dhahran Preceptor Alpha Chapter 
of Beta Sigma Phi Sorority

Dominican Monastery  
	 of Mary the Queen

Dominican Sisters  
	 of Mission San Jose

Episcopal Church  
	 of the Holy Communion

Evangelical Lutheran Church  
	 of America

Faith Presbyterian Circles United

Faith United Protestant Church

Fellowship for Today

First Baptist Church, NH

First Congregational Church, IL

First Congregational Church 
United Church of Christ, OH

First Presbyterian Church, OH

First Presbyterian Church, PA

First Trinitarian Congregational 
Church United Church  
	 of Christ, MA

First Unitarian Church  
	 of Providence

First Unitarian Universalist  
	 Society, VT

First United Methodist Women, OH

Florida Mediation Group

Franconia Methodist Church

Galax Presbyterian Church WOC

GE Experienced Commercial  
	 Leadership Program, Women  
	 in Commercial

Geczy Girls

Girl Scout Troop 401, WI

Global Impact

Good Search/Good Shop

Grace Church Foundation

Grandpa’s Last Tag

Important Gifts

International School,  
	 Bellevue, WA

Jesuit Community, PA

Kitsap Unitarian Universalist  
	 Fellowship Youth Group

Kittamaqundi Community Inc.

KPMG Community Giving  
	 Campaign

Ladera Community Church

Lea’s Christian School

Lexington High School JCL

Little Flower Fund

Main Line Unitarian Church

Maryland Charity Campaign

Melrose Unitarian Universalist  
	 Church

Miami Valley Unitarian  
	 Universalist Fellowship

Missionary Sisters Servants  
	 of the Holy Spirit

Morning Star Methodist Church

Morristown Unitarian Fellowship

MPLR Children’s House, Inc. 

Mt. Olive Lutheran Church LWNL

Norbertine Community of N.M.

Northwestern Microfinance Club

Norwich Congregational Church

Novacastrians and Citizens  
	 of the Web

Pan American Round Table

Peace Corps Afghanistan  
	 Reunion Committee

Peace Corps/Vista Alumni  
	 of Colorado

Pedal for Peace 

The Presbyterian Church  
	 of Deep Run

The Second Presbyterian Church  
	 of Baltimore

United Nations Associate  
	 of the USA 

Unitarian Church of Sharon

Unitarian Universalist  
	 Congregation of Marin

Unitarian Universalist Church,  
	 Hillsboro, OR

Unitarian Universalist Church,  
	 Elgin, IL

Unitarian Universalist Church  
	 of Lexington

Unitarian Universalist Church 
	 of Reading MA

Unitarian Universalist  
	 Congregation of Atlanta

Unitarian Universalist Fellowship  
	 of Winona

Unitarian Universalist Society - East

United Methodist Women

United Methodist Women Pacific  
	 Northwest Conference

United Way

United Way California Capital 
Region

United Way of Addison County

United Way of Central Indiana

United Way of Central New Mexico

United Way of Chittenden County

United Way of Greater 
	  Mercer County

United Way of Long Island

United Way of Rhode Island

United Way  
	 of Southeastern Pennsylvania

United Way of Story County

United Way  
	 of the National Capital Area

University of Illinois

University Unitarian Church

Ursuline Sisters of Mt. St. Joseph

Wahkon Presbyterian Church

West Shore Unitarian Universalist 
	  Church

Westminster Presbyterian Church

Winchester Thurston School

WKB REO Networking Chapter

Women’s Micro-Finance  
	 Collaborative Fund

Women’s Fellowship, Glendora  
	 Church of the Brethren
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Women’s Alliance of the  
	 Unitarian Church

World Bank Community  
	 Connections Fund

Zonta Club of Medford

Sustainers’ Circle
FINCA gratefully acknowledges 
members of our Sustainers’ 
Circle who donate to Village 
Banking every month through 
automatic contributions. We 
encourage you to consider this 
easy and efficient means to 
provide FINCA with important 
and consistent support.

Legacy Society
FINCA especially thanks Legacy 
Society members who have 
included FINCA in their estate 
plans. We encourage you to work 
with your accountant, lawyer, 
and/or estate planner to create 
your own legacy with FINCA.

Terry Andrews

Belinda K. Barington

Marilyn B. and  
	 Richard L. Batchelder, Sr.

Olga and Charles Blessing

Dorothy Bloch

Rick Browne

Theodore C. Bullard

Christine Bullock Kasman

Sally and Leonard Burdock

Kenneth Burrows

James Caffery

Melanie Chadwick

Janice and Thomas Chamberlin

Heather Chisholm-Chait

Don Dietz

Joen Fagan, Ph.D.
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29Thank you for your continuing and dedicated support in helping FINCA alleviate  
poverty worldwide. You might want to consider additional ways to support our ability 
to provide a hand up, not a handout.

Multiply your Impact!

The Sustainers’ Circle
The most effective—and easy—way to support 
FINCA. Simply determine a monthly contribution 
amount, provide the Washington office with 
credit card information, and your account will 
be billed automatically. You can change the 
amount, or withdraw from the program, simply 
by writing to FINCA.

Honor and Memorial Gifts
A powerful way to express your values and 
honor loved ones is by participating in FINCA’s 
Honor and Memorial Gifts program. Making 
a gift in honor, or in memory, of a loved one is 
a thoughtful way to support FINCA’s poverty 
alleviation work, and make a statement of care 
about someone special in your life.

Sponsor a Village Bank
Each year, three to four country programs in 
greatest need of loan capital are designated for 
the Village Bank Sponsorship program. Your 
$5,000 contribution will support a Village Bank 
in a designated country, providing loans to bor-
rowers who can experience—some for the first 
time—the opportunity to lift themselves and 
their families out of poverty.

For more information about any of these giving 
opportunities, please visit www.villagebank-
ing.org or contact Scott Leurquin  
at 202.682.1510, ext. 250 or via email at  
sleurquin@villagebanking.org.

 
A Gift of Securities
Consider a gift of stocks, bonds or mutual funds 
instead of cash. Any securities you’ve owned 
for twelve months or longer whose value has 
increased, are subject to capital gains tax when 
sold. But if you make a gift of these securities 
to FINCA, you receive a charitable deduction 
for their full fair market value (as of the day of 
transfer), and you avoid tax on the capital gain.

FINCA’s Legacy Society
The Legacy Society provides an opportunity 
to include a bequest to FINCA in your will. 
Depending upon individual circumstances, 
a carefully-designed estate plan can provide 
significant estate tax relief, allow you to  
determine the distribution of your assets, and 
let you express your values through continued 
support of our work.

The Circle of Hope
By making a $1,000 a year or more contribution,  
you help us guarantee that the virtuous circle 
that is Village Banking continues. As with all 
contributions to FINCA, your gift rotates  
3-4 times each year, allowing you to triple the 
number of lives you impact.
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